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Name of Investment Adviser:  
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This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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	0: (Item 11a -- Supplemental information due to lack of space)
Annual or more frequent meetings are conducted with clients to review of market conditions, portfolio performance and comparison to benchmark indexes, positions held, recommended changes to portfolios, and client projected cash flow needs for the next twelve months.

The Client Accounts are under the direct supervision of DFSI's president, David J. Dahl. Technical assistance to Mr. Dahl on operation of investment advisory software and report generation is provided by staff of DFSI. 

(Item 11b -- Supplemental information due to lack of space)

Client investment advisory reports and analysis are issued on a semi-annual basis (or more frequently depending on the needs and size of the investment advisory client). An annual calendar report is provided in the first quarter of the following year; this report includes investment positions held as of December 31, portfolio performance for the calender year with comparison to benchmark indexes, income for the year, capital gains realized, and (when appropriate) line or bar charts illustrating investment factors of the portfolio.

Quarterly statements are prepared showing aggregate assets at the beginning and end of the the quarter along with a fee statement for Investment Advisory fees. Unless otherwise indicated by the Client, DFSI's fee is typically deducted from the investment advisory account after three days from when the client quarterly billing statement was mailed by first class mail or sent by e-mail.

The performance of general financial planning services may be offered independent of any Investment Supervisory Services. While clients may retain our firm for both invest Supervisory Service and non-investment Supervisory Services, there is no obligation to do so. The selection of services to be utilized is solely the decision of the Client.

The Client Accounts are under the direct supervision of DFSI's president, David J. Dahl. Technical assistance to Mr. Dahl on operation of investment advisory software and report generation is provided by staff of DFSI. 

Client investment advisory reports and analysis are issued on a semi-annual basis (or more frequently depending on the needs and size of the investment advisory client). An annual calendar report is provided in the first quarter of the following year; this report includes investment positions held as of December 31, portfolio performance for the calender year with comparison to benchmark indexes, income for the year, capital gains realized, and (when appropriate) line or bar charts illustrating investment factors of the portfolio.

Quarterly statements are prepared showing aggregate assets at the beginning and end of the the quarter along with a fee statement for Investment Advisory fees. Unless otherwise indicated by the Client, DFSI's fee is typically deducted from the investment advisory account after three days from when the client quarterly billing statement was mailed by first class mail or sent by e-mail.
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1C, D                    
	Text15: DFSI is retained on occasion to provide clients investment services that are not performed on a continuous basis. We may, for example, evaluated portfolio performance recommended by a non-related-broker-dealer, client's 401K, or other similar employer sponsored plans for which DFSI is not advising the plan's sponsor, schedule and recommended exercising executive stock options, and/or reviewing client's beneficial interest in trusts/estates for which they do not have control. In addition, DFSI is called upon to assist in the transfer of account relationships between broker-dealers and the establishment of investment objectives and recommendations. 

Studies may be undertaken and reports prepared for clients pertaining to specific issues of finance, investments, and economics. Depending on the instructions of the clients, there may be certain charts, graphs, formulas, and other devices developed and reviewed that are incidental to Investment Supervisory Services.

DFSI (or its affiliates or Executive officers) in the normal course of business provides general financial planning services that may be broader than the definition used by governmental regulators for the purpose of this disclosure. The type of services include, but are not limited to, establishing a budget, tax planning and incidental preparation of individual, corporate, partnership and non-profit income tax returns and reporting forms; debt/credit management, analysis of insurance needs, design and operational assistance in the establishment of retirement programs for individual and corporate clients; and the coordination of estate planning.  

The performance of general financial planning services may be offered independent of any Investment Supervisory Services. While clients may retain our firm for both investment Supervisory Services and non-investment Supervisory Services there is no obligation to do so. The selection of services to be utilized is solely the decision of the client.

Services are performed on either A) Percentage of Assets under Management; B) Hourly Charges; and/or C) Fixed Fee. The particular method of compensation is negotiated between the client and the applicant. The following describes in detail the compensation of fees under each method:

A) Percentage of Assets under Management

1) No more than 1% of the first $5,000,000 in assets under management;
    No more than 0.75% of 1% of assets in excess of $5,000,000

The free percentage may be less depending on such factors as composition of assets and any large holdings that are to be monitored but not likely to be sold. 

Computation will be made on the last day of Calender's Quarter's Assets under Management. Fees will be automatically deducted from the Client's Investment Supervisory Account as authorized in the Broker-Dealer agreement and/or DFSI's Investment Advisory Agreement with client, unless client specifically wants to pay DFSI's fee separately. Fees deducted automatically may be withdrawn from the Client account after three Calender days from the date DFSI mails by first class mail or e-mail the  
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	Text17: management fee summary statement. Fees paid directly by the Client are due upon receipt of the management fee summary statement.

2) DFSI has entered into a Sub-Advisory Agreement with Ameritrade Advisor Services which allows DFSI to use Ameritrade's interactive software with respect to index (typically Exchange Traded Funds ("ETF") investment for Client assets held in an Ameritrade ASA account. If clients elect to participate in the Ameritrade program, Ameritrade requires that the advisory fees related to this program be deducted at the beginning of the quarter based on the asset value in the account. DFSI fee, described in Item #1 (above) will apply. Ameritrade's Sub-Advisor fees will be deducted for DSFI's fees and not be an additional cost for investment advisory services. The Sub-Activator fee charged to DFSI will be based on the aggregate value of a specific account. While there is no minimum account value requirement for the Sub-Advisory program, there is a minimum of $200 account values for opening an account that is unrelated to DFSI's not having a minimum account value to provide investment advisory services.

B) Hourly Charges

                         Account Manager  ----- $150.00 per hour
                         Associate Account Manager ---- $100 per hour
                         Clerical and Administrative ---- $25.00 per hour.

C) Fixed Fee

Negotiated flat fee services are available for Client's having large positions of stock/stock options with her/her/employer, 401K, and discretionary account(s) with DFSI.

Clients are billed quarterly in arrears based on the foregoing schedule, with payment due upon receipt. 

D) Direct Expenses 

In addition to the above fee schedule, Clients are billed for other direct expenses incurred. All direct expenses are itemized for Clients.

From time to time, fee arrangements modifying the above offered schedules may be agreed upon in advance on a case-by-case basis.
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5
	Text19: E) Non-Investment Supervisory Services 

For Non-Investment Supervisory Services, the fee for general financial and business planning services is $150.00 per hour. Clerical and Administrative services are at $25.00 per hour.

Termination of Investment Advisory Agreement may be done at any time upon written notice by either DFSI or Client. Fees will be prorated to date of termination and any unearned portion of pre-paid fees, if any, will be refunded to Client within thirty days of the termination date.

Real Estate Low Income Housing Tax Credits and Equipment Leasing programs are types of limited partnerships recommended. 

Education and Business Standards

Account Manager's must possess a minimum of a Bachelor's Degree with a Major in Business. An emphasis in Accounting, Finance, Financial Planning, Economics, and/or Taxation if preferred.

Account Managers must have earned professional recognized designations and/or be licensed in at least one of the following areas of financial services: Accounting, Financial Planning, Counseling, Insurance, Taxation, and/or Securities-Investments.

Assistant Account Managers must possess post secondary education and experience suitable to assist the Account Managers in carrying out the daily operational duties pertaining to the Investment Advisory Supervisory Services.

The Individual appointed by DFSI to determine general advice given to clients is:

David Joel Dahl --- Year of Birth: 04/21/1955

Mr. Dahl's formal education after high school is as follows:

Northwestern University (1973-1974)
College of Lake Country (1974-1990)
Trinity College (1977-1978)
Roosevelt University (1978-1980) -- BSBA Major: Finance
American College (1980-1998) -- Masters: Finance(1990); Masters: Management (1998)
Trinity International (1984-1990)
Liberty University (1991-2003) -- Masters: Counseling

Mr. Dahl has earned the following professional designations:

Accredited Asset Management Specialist (AAMS) - 2003
Accredited Financial Counselor (AFC) - 1994
	Text20: 5
	Text21: Certified Financial Planner (CFP~) - 1993
Certified Fund Specialist (CFS) - 1998
Chartered Financial Consultant (ChFC) - 1987
Chartered Life Underwriter (CLU) - 1987
Register Financial Consultant (RFC) - 2003
 
Mr. Dahl's Business/Professional Background for the Preceding Five Years:
 
Dahl Financial Services, Inc ~~ Board/President (1982-Present)
 
Dahl Management Group Ltd ~~ Board/President (1987-Present)
 
Dahl Insurance Services, Inc/
AKA Skidmore and Son Insurance Agency Inc. ~~ Board/President (1982-Present)
AKA Financial Management, Inc.
AKA Financial Counselors, Inc.
AKA Widow's Workshop
AKA www.classactbigband.com 
 
Itofca, Inc ~ Board/Corporate Secretary (1996-2003)
 
Jezreel, Inc ~ Board/Corporate President (1975-2000)
 
Mus-X, Inc. ~Board/President (1974-2003)
 
Notari and Associates ~ Board (1996-2003)
 
Ogle County Housing Authority ~ Committee Vice Chairman (2000-2002)
                                                  ~ Committee Chairman (2003-2004)
 
Shalem Acres Estates LLC ~ Managing Member (1998-Present)
 
Shalem Acres Investment Club ~ Member (2001-Present)
 
USLife Equity Sales Corp. ~ Registered Rep (1984-1998)
American General Securities (successor to USLife) ~Registered Rep (1998-1999)
 
Mr. Dahl serves as an Arbitrator with FINRA (formally the NASD). FINRA Arbitrations involve public customers of Broker-Dealers and their representatives; some cases involve the representatives and their Broker-Dealers.
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	Text23: Mr. Dahl has qualified to officiate selected sporting events through the Illinois High School Association (IHSA).  He is also qualifying to coach through the IHSA.
 
DFSI has a working relationship with Fidelity Investments Institutional Brokerage, Inc. (Fidelity). As an independent registered investment advisor using Fidelity's Advisor Channel software. DFSI can make electronic or phone trades, have trade confirmations downloaded into both the Fidelity Brokerage's software as well as the investment advisory DFSI maintains for its clients. Fidelity has adopted fixed fee commissions for all stock trades up to 3000 shares. This fixed fee is applicable to all of DFSI client accounts. The commission charged by Fidelity to the client's account number is determined if the aggregate account values registered to the same tax identification number is either less than $1,000,000 or not. Fidelity has the right to change and commission schedule upon notification to the client. DFSI does not share or participate in any commissions charged by any broker-dealer (including Fidelity).
 
As part of the services Fidelity provides DFSI, institutional research materials are made available via the internet, proprietary software channels, mail, and telephone at no additional charge to DFSI.
 
DFSI has a working relationship with Ameritrade Advisor Services (Ameritrade). As an independent registered investment advisor using Ameritrade's services to register investment advisors, DFSI can make electronic or phone trades, and have trade confirmation downloaded into DFSI's investment advisory software for all clients. Ameritrade provides a flat fee commission for all stock trades. This flat fee is applicable to all of DFSI's client account regardless of size (even its own or its employees). While the fee is subject to change, it would applicable to all accounts across the board. DFSI does not share or participate in any commissions charged by any broker-dealer (including Ameritrade).
 
Ameritrade offers a service called "Amerivest," which offers interactive software for investing in index-related investments. DSI has elected to retain Ameritrade as a Sub-Advisor in order that clients, if they choose to participate, may use the Amerivest program. This software is a tool in the selection and execution of an index-related investment approach. DFSI will be responsible for the investment decisions. Ameritrade will not be making any investment decisions in the Amerivest program. The Amerivest program generates a variety of forecasts and other information regarding possible outcomes. These are hypothetical in nature and are not guarantees of future outcomes. Results may vary between clients who use the interactive softward. The use of the Amerivest program is governed by a separate Amerivest agreement with the client. As described in the earlier section on fees, the Amerivest program is based on a percentage of assets under management. Ameritrade will share in DFSI's investment advisory fees for the use of the Amerivest interactive software. DFSI may terminate participation in the Amerivest program and, upon termination, the client's Amerivest account(s) would be transferred to a traditional brokerage account relationship.
 
In the even a client wants a different broker-deal than Ameritrade and/or Fidelity, a supplemtary accounting fee charged on an hourly basis will be assessed for data entry of Client's transactions into DFSI's investment advisory software. 
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	Text27: For client's giving DFSI discretionary authority, DFSI will determine the securities to be purchased or sold. This authority includes the quantity and dollar amounts.
 
DFSI and/or its employees or related parties may from time to time invest in similar investment to those being recommended to clients. If purchases or sales of similar investments are to be conducted in a trading session for our client's transactions as well as DFSI and/or its employees or related parties, the client's transactions will be given preference as to placement and execution. No assurance can be made as to the similarity in purchase or sale prices realized for our client's account as compared to our own or that of our employees or related parties due to changes in market prices occurring between the time our client's orders are placed and executed and our own trades or that of our employees or related parties. We may trade stocks for a short term gain/loss for our own accounts for which wewould not execute for our client's account due to differences in investment objectives, tax impact, risk tolerance, and/or differences in timing philosophy. 
 
David J. Dahl is President and Sole Director of Dahl Insurance Services, Inc. ("DISI"). DISI is an Illinois corporation registered as an insurance producer with the Illinois Department of Insurance. DISI represents as agent and/or broker companies offering individual and group life, health, disability, annuities, retirement plan products, long term care, and other related insurance coverage. Clients may choose to buy products presented from DISI or any other agency of their choosing. No purchase of any type of insurance policies is required to be a client of Dahl Financial Services, Inc. 
 
DISI also offers additional financial services under the assumed names of:
 
Financial Counselors, Inc (FCI) - FCI provides personal financial counseling on a fee basis for its clients who tend to be in a financial crisis situation, such as too much debt, medical and transportation issues, marital and/or employment problems.
 
Financial Management, Inc. (FMI) - FMI offers personal money management, budgeting, cash flow monitoring, creditor negotiating, and bill paying services (not investment advisory services). From time to time, FMI has mutual clients with DFSI. FMI clients deposit their payroll, pension, and/or other income checks along with cash (via wire transfer or checks) into FMI's Agency account to be used to pay client's household or business budget items or other client-agreed-to disbursements. DFSI has no discretionary control or access to client monies held in the FMI Agency Account. FMI provides this service to individuals and businesses.
 
Widow's Workshop (WW) -- WW offers educational workshops to address topics of personal financial planning, budgeting, basic investment education, estate planning, and other related subjects for widows and their families.  
 
www.ClassActBigBand.com -- Mr. Dahl and his daughters manage the website that promotes the Class Act II Big Band - Amboy, IL.  Mr. Dahl plays bass trombone in this jazz band.


